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Public Otility
Bonds

There are over fifty
Public Utility issues
listed in our Bond Circular.They mature from

I ^ four months to forty
*years and yield from
r 4/% to 7%,

Ask for Circular B-ll

Harris, Forbes & Co
Ptne St, Cor. William

NEW YORK

Tax-Exempt Bonds

New York City
New York State

Federal Land Bank
Joint Stock Land Bank
Philippine Government
Territory of Hawaii

Government of
Porto Rico
All Issues

Bought and Sold

Barr Brothers& Co.
1« WALL ST. NEW YORK.

Tel Hector 4500.

(Huntington Jackson& Co.
Railroad Bonds

I j ^ Exch«m« Place, New Tork

Canadian Loan Coiirrrfilon,
According to the Canadian 'Minister of

Finance the conversion of the 1922
"Victory loun totaled $100,000,000, leavingabout $78,000,000 to be retired with
cash on December 1. The Is^ds not
exchanged are accounted for by the fact
that certain large blocks are held by institutionson short date Investments requiringcash on December 1. Another
factor is that tho refunding bonds are
taxable, while the'JO-- bonds %s.cre exemptfrom Dominion taxes.

Empire (iaa and Fuel 7 1-Ss.

The Equitable Trust Company of New
Tork is now prepared to exchange interimcertificates for Empire Gas and
Fuel Company (Delaware) first and refundingconvertible fifteen year 7,.j per
cent, gold bonds, series "A," for definitivebonds at Its trust department, 37
Wall street.

Essex Fell*. X. .1., 5s.

IT. D. Allen & Co. and B. J. Van Ingcn
A Co. are offering $120,000 of the
Borough of Essex Fells, N. J., 5 per
cent, water and sewer bonds, dated July
2*. 1920. and due $4,000 annually July
28, 1925 to 1955, at prices to yield 4.35
per cent.

Out of Town Offering.
The Liberty Central Trust Company

of St. Louis, Mo., is offering $500,000 of
direct obligation 5*0 per cent, bonds of
tlie county of Angelina. Texan. dated
October 10. 1922, and due October 10,
19C3 to 1932. The Issue Is exempt from
Kederal income taxes and Is a direct
obligation of Angelina county, Texas,
payable from ad valorem taxes levied
on all taxable property therein.

( rt l'ort Jrrvl* Issue.

Toht Jervis, N. Y., Oct. 16..George
B. Gibbons & Co., *0 Wall Street, have
obtained $400,000 4 % per cent, high
school bonds of the city of Port Jervis
at 104.03,

Two Hall Issues Proposed.
Washington. Oct. 16..The Electric

Short Line Hallway Company of Minnesotafiled to-day with the Interstate
Commerce Commission an application for
authority to Issue $660,000 In flftcenyear4lve per cent, bonds.
The Texas & Pacific Hailfoad also

sought permission for an Issue of
$810,000 In five per cent, equipment trust
certificates to enable purchase of 16
new locomotives and othef equipment.

$450,000 Wilmington Issue.

A. B. Lcach k Co., Inc., the FifthThirdNational Bank of Cincinnati and
tha Detroit Trust Company of Detroit
are offering a new Issue of $450,000
Wilmington, N. C.. 4»i per cent, gold
bonds maturing serially from 1923 to
1912, inclusive, on a 4.50 per cent, basis.

U. S. CERTIFICATES AND NOTES.
P"r Appro*.

Mnnth. Cent. Tear. Rid. Askert. yield.
Itteeonber 3% 1922 tnoi-to tnnt-4 ....

t December 4'i 1922 J no 1-16 inot-4 ....

]lee. 15... 4U 1922 100.12 inn.M .1 *t
March .. 4'i 102:1 U*) .1 31 1007 32 3,(18
M»y 20... 4»i 1923 100.2$ 100.32 4.19
June 1923 ion inn (s .3 hi
Hep*ember 3\ 192.3 inn inn 1-ld 3.87
.Mine f.'i 192 102 1-4 102 1-2 4 13
September, r.% 1021 102 1-6 102.3-8 4.17
March ... 1923 inn 3-4 101 4.29
December. 4% 102". 100 100 1-4 4 20
March ...4'* 1020 101 1-8 1 01 3-8 4.29
Heptemb»r 4'i 1926 100 100 1-1(1 4.23
Acceptable lp payment it Federal taxes

n the dates of maturity.
tB*rhan*'sbl« for United State* flovernir«i)t4ti per rent, tionds due October in. 1902.

until further notice.

tTNITF.p statu* trr-war bonds.
Old. Asa.[ Rid. A,|,

J 2s r '90.. .10214 103'iir I 4*. '93. 92 93

n'40 .. 02 0*. |DofC 3s 'fl-i 08 100
T '36 102% 103141 Mlw 4s, '41.4.33 4.20

2s t '38.. 102'$ 103%i*P R 4s. '39.4.35 4 20
r t 4s. '34 92 95 I

ueid.

F.XPORTH FROM NF.W YORK.
ffcrporte m>m New y0rk yesterday: Wheat,

16.817 biistiele; corn. 6. H47 bueliets; osts
I 4,987 bushels; r>e, 25.578 bushels; harlev.
I 9.943 bushels; pork, .321 barrels; beef, 400
l.hnrrela; barons, 793.500 pounds; hams. 20,-1J1-** JWRida; lard. 2.315,010 pounds; flour,,^ "hWJT sacks; f-e<1. 130,000 pound*; oatmeal.

4./-9S herrr'*: *r»». ser<t, 2*2 hue*: .-ottonrred.i| 60,(6*) pounds lulu b aling oil, 72,250
gmileug, (i
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BONDS OF NORWAY f
HAVE QUICK SALE

I
818,000,000 Issue Offered
Here, to Bear G P. C. Interest

and Is Hue in 1052.

V syndicate, headed by the National
City Company and J. P. Morgan &
Co., offered and sold yesterday an

issue of 118,000,000 Kingdom of Norway
thirty year « per cent, sinking fund
external gold bonds, non-redeemable for
ten yeai \ at a price of 100 and interest.
The banking syndicate included the

Guaranty llompany of NewVork, Harris,
Forbes & Co., Dillon, Read & Co., Lee.
lligginson & Co. and lialsey, Stuart &
Co. Inc.
The proceeds of the new loan will be

used for the repayment of $5,000,0001
Kingdom of Norway 6 per cent, bonds,
due February 1, 1923, for construction
and extension of govesnment railway, |'
telegraph and telephone facilities and
for tho development of hydro-electric
power. " /
The last previous financing done by

the Norwegian Government In the
American market was In 1920, when a
S2U.000.C0O offering of twenty year externalS per cent, bonds, dated October
1, 1920, was placed with investors on
an 8 per cent yield basis.
Tho new issue is dated October 18, and

is due October 15, 1952.

S

Average Bond Prices
Monday. October 10, 1983.

Mon- Net Week Tear
day. ( lige. Ago. Ago.

10 Hail* HO.05 ..19 80.89 15.16
10 Indiiotrial*. 99.87 ..08 99.00 89.53
5 Foreign ...108.50 ..35 108.57 96.15
.5 Tub. I tU.. 90.50 ..13 90.85 71.47
30 Kund* 93.94 ..30 94.34 88.83

J

BOND NEWS AND NOTES.
The btfcid market was rather unsettled

yesterday, due to the weakness of Liberty*.which, with few exceptions, continuedbelow par, with losses ranging
from 4 to mono than CO cents. One of
these exception* was In the tax exempt
Slfce, which held steady and about unchangedthroughout the day. The day's
turnover of nearly 116,500,000 included
moro than- $7,000,100 of United States
war issues. Foreign government bonds
showed little net change from Saturday'sclosing quotations. In the railroadgroup some of the gilt edged Issues
found difficulty In holding their last
previous quotations. The cheaper rails
were steady, oven firm in some cases,
with Seaboard Air Line 6s up a point
at one time. There was little feature
to trading in the industrials. Tractions
were irregular.

Soi»l 814.500,000 nail Inane.
A new issue of 81,500,000 of 4Vi per

cent, consolidated mortgage gold bonds
of the Buffalo, Rochester and Pitts-
burgh Railway Company Is being offeredby Lee, Higgtnson & Co. at 96'i
and accrued interest to yield over 4.72
per. cent. The issue Is duo 1957 and is
non-calluble. Proceeds from Ihe sale
of these bonds will be used to retire at
maturity on December 1. 1922. $3,655,000
of 6 per cent, bonds to provide additionalworking capital and to reimburse
the company In part, for the purchase
of equipment paid for out of earnings.
The new issue is part of a total au-
thorized issue of $36,000,000 secured by
direct mortgage lien on 36S miles of
road. valuable terminal properties,
equipment, trackage rights and lease-
holds. but i« subject in part to the
road's equipment obligations. The bonds
arc a local Investment for savings
banks In New York. New Jersey, Connecticut,Rhode Island and Ohio.

New North Carolina Bonds.
The First National Bank of New

York, Bankers Trust Company of New
York. Kissel. Klnnlcutt & Co.; B. .T.
Van Ingen & Co.. Redmond & Co.. Eldredge& Co. and Hornblower & Weeks
are offering a new issue of J2.300.000
.State of North Carolina 4% per cent,
bond*, dated January 1. l?22, and maturing$11.1."00 annually January 1, 1927.
to 1936 inclusive, to yield 4.30 per cent,
and 111.1,000 annually January 1. 1937, to
1916 inclusive, to yield 4.2.1 per cent.
These bonds are a legal investment for
savings banks and trust funds in New
York and other States and aro exempt
from all Federal income taxes.

Two Hotel Offerings.
T^adcnburg, Thalmann ft Co. and

Ilalsey. Stuart & Co., Inc. are offeringa new issue of $2,000,000 ScvillaL'iltmoreHotel Corporation first mortgagefifteen year 7V4 per cent, sinkingfund gold bonds at 100 and interest
to yield 7 Vi per cent. The Sevilla-BUtmore,formerly the Sevilla Hotel, which
was purchased in 1919 by John MoE.
Bowman and ids associates, Is one of the
leading hotels in Havana. Cuba. The
proceeds of the financing will be applied
to the construction costs and equipment
of the new addition to the property. The
honda are a direct obligation of the
Sevilla-Biltmore Hotel Corporation and
are secured by a direct first mortgage
on the entire hotel property of the corporation.The corporation obligates Itselfto secure at least $400,000 by the
sale of additional preferred stoclt.
Throckmorton & Co. are offering

$1,000,000, the Mount Royal Hotel
Company. Ltd. convertible 8 per cent
debenture bonds at par and interest to
yield 8 per cent. The company owns the
Mount Royal Hotel, a ten story buildinglocated In M#htreal, Canada.

A. E. Little 7a.
A syndicate composed of J. O. White

ft Co. and Spencer. Trask ft Co. Is offeringa new Issue of $1,500,000 of 7 per
cent, first mortgage sinking fund gold
bonds of the A. E. Little Company at
100 and interest to yield 7 per cent. The
bonds are dated October 1. 1922, and
due October 1, 1942. The bonds of the
company, which manufactures shoes, are
secured by a closed first mortgage on
ail its present and future acquired real
estate, consisting of land, buildings and
fixed machinery.

Dominion steel Financing.
Wall Street heard a report yesterday

that the Dominion Steel Company of
Canada bad been successful In raising
a loan here of $20,000,000, the bonds

Irs the near future. It was learned on
pood banking authority, however, that
no such loan had boon concluded. The
Dominion Steel Company Is carrying on
negotiations with sfevcral Wall Street
houses for a loan, It Is said, but It Is
not expected that the loan will be for
more than $10,0011,000.

N. Y. 5l«a«e> Canal Bonds.

George B. Gibbons * Co., Inc., are offering$200,000 Stale of New Tork registeredgold 4 per cent, canal Improvementbonds, due January I, 1062, at a
price of 105 'and Interest, yielding over
3.75 per cent.

Sinn* City Utility Plan,
The Sioux City Gas end K.lectrlc CompnnyIs offering holders of the Sioux

City Service Company's first and re-
funding bonds the opportunity to exchangetheir bonds for a new Issue of
$3,600,000 of its first 6s, which mature
September 1, 1047. The basis of exchangeIs par and accrued Interest for
the service company's first and refundingHa and 00% and accrued Interest
for the (las and Kleetrie CottpMff
ti>st <s.

\
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THE N.

BONDS IN STO

MONDAY, OCT'

Day's sales $16
Year to date....- 3,383

RANGE OP LIE
.Closing. Sales
Bid. Asked. Yield, in $1,000.

100.74 100.86 3.40 239 3^s (1932-47)
20 3%s, reg

99.00 99.56 4.04 1 1st ev. 4s
99.00 99.50 4.04 .. 2d 4s (1927-42
99.20 99.30 4.30 233 1st cv. 4VJs (1!

1 1st cv. 4lis, t
99.10 99.16 4.30 1142 2d cv. 4V*s (II

9 2d cv. 4 Vi s, re
99.22 99.30 4.36 1677 3d 4%s (1928)

.. 35 3d 414s, reg..
100.70 101.70 .. 4 lst-2d 4^ s <19
99.12 99.16 4.31 2737 4th 4Vis (1933

.. .. 4 4th 414s. reg..
100.20 100.00 4.14 1447 *Vic. 4*4s (19

1 *Vlc. 444s, rei
100.02 100.04 4.08 373 |Vic. 4%s (19

10 tVic. 4®4«. re£
Uncalled. tCalled.

lOKEI
treentlne 7s27'Bordeaux G* 34,Cuba Os 04-11

4 10141! l 81>4 1 IHlli
4 10144 2 8Hi 1 00',*
3 101h Canada 5V'-s 20 Czechoslovak
1 1014* l lUl'-i 8s 1931
1 1011« u joi-k ccrtir.cat.efl
1 10144 i lot--;, 2 1)4%
1 1011* j 101% 1 94',5
8 101 % f. 101% 6 IH'.
4 101% 1 101% 3 94'4
5 101Tb ! 101% 1J » }Arccntlne 5a43 2 101*1 V
5 **.Canada 5s 20 *

,1 82% 15 50i» * 94
Belgium 8s 41 r 99\> 1 94%

1 103'4 1.....:: MI'S* 0
1> IDS'- i ua^ Denmark 8s 45
3 U-'Pi Cankda ija ".I 4....... 110v4
3...10..103 i"_.. 90ll 10 110%

10... sJ.. 103 ^ 99 10 UOVi
5 103% 19.' 90U I.......110%

Belglum7%s 43 i yyi; 1 110%
jj !p?.^ Canada 0. 32 } }}} ;*2 lOaVi yj 991 1 110%
4 io3'.« 09% 2 "0%
8 103% 4 .. 0914 Denmark Os 42
1 103% 9" 99»4 3 91

Belgium On 23 o 9914 2 99
1 09% 2';;:;.; 99% 4 :»01 99% 1 99% & 98%

24 98% 23 99% 5
1 08% 2 . . . . . . 99% 15--3d.. 90
f. 98% y 99% 20....... 99
2 98% 1 ; opJ 10 99%

Bergen 8s 4e in 991/ 2 91»i
1 110 -V;;::;; t>a.t i 99%

Berne Sa 1940 chjl0 ga i;,oh* 1 09
1 112% 1 1U2U - 98%

Bolivia 8a 1947 3 102 0..S10.. 98%
1 97% o 102 1
1 97% 3 102 < 90
3....... 07% o lfi°V4 3....... 98%
V j!i'« r::::::io2% *
1 9t jit ioiu ! '9V.
2 97 3 ^ 5 99

Brazil 8s 1941 Chile 8s 1941 2 9J%
U 101% 1 ]0jlV 1 98%
0 loi% l'.'.'eV.;;i04 Denmark Mun
e:::::::ioi% i 104% ?rA101^8U
b:::::!21!i c»n.' «i j»S """j/'jjjs"
V. 101% 1 103% » "J318..S10.. 101% 1 103% '

13 101% 5 103% * JO»
1 101% Chinese 71 Iv 3 10<
0 101% Hy 3s 1931 Doifilr.tean CA

Brazil 7%s " 33% Be 1958
coffee In 52 '-0 03% 3 95%
receipts 10 53% Dutch East! ml

680% % 53% 25-yr Ga 1947
1 80V, 1 53% receipts

13 80% 1 581' i 9(1
3 80 1 53% 10 05%
1 8ti Ohrlstianla 2....... 95%
2 86% s f 8s 1943 5 95%
large bonds 1 109 1 93%
5 83% - 108% 3 95%

Brazil On fty 6.......109 11 93%
7s 1952 Copenhagen3.; 89 s f 51,!,. 1344 4 J.t%
1 89 3... ... 01% '

2 8878 1 IV 2.. .80.. 95%
1 89 4 .,5, 3 ot%
1 88% 2 92% 95%
2 89 1 <11% 1 95%
2 89 1 92 1 10 95%

UVlW

New York City Baltimore A OjCent DUt Tel
4%3 May 57 tia 1929 let 5« 1015
4... io< 2 ion* uo%

New York City a ,01% Cent of Ua
4%» Nov 57 Baltimore A Ul 10-yr to 1920
1.. 106%l ret A ua 1995 1 101
I 107 1' h7% Cent of tia
3 107 2 87% con 5a 1U15

New York City 1 87%! 1 07%
4%a 1063 Baltimore A O 2i 9'%
10 107 cv 4Via 19.33 1 OS's

2 84% 7 07%
5 84% Cent Leather

Albany & Sua| i;t 84% lat 5a 1023
1st 5%« 1046 1 84% 10 09
1 82 7 81% 8 08%

Am Ag Chera 7 8414 3 98%
7'ia 1941 Baltimore 4c 11 1 08%
1 104% p 1 31x4 1925 Cent Pacific
1 1'M'.-i 10 05% Sh L 4a 1054
1 101% 1 U4»; 11 84%
1 104 0 94% Cent Pacific
1 103% L'eltlrnoi. A <j let 4a'1949
3 103% a W 3%a 25 1 68

2104 5 p;, 5 S8
0 103% Bait & O Tol & 88
2 .104 A C 4a 1P59 4 88

Am A* Chcm j 70 1 87%
lat cv 5« 28 n .... , . Central nit of
1 07%I0!!'1 °* Pa N J 5a 1987

Am dm A Rfg T"
ln. 7 luo'l

lat A 60 1947 2 Ccr tie I'aaco
2 94',, J0g Copper 8< 51
1 94% 3 oJt 1 123%

10 » 91 1 108% , ,23%
| 94 1 I 48. j 124
2 04% J JOgJi Chea A Ohio

304 1 1TO * cv 3a 194'i
Am Sugar Co Beth 6tl Ca 48 1 0i%
«a 1937 5 100'), 11 97%
I I 102% 6 100% 2 02%
1 ,03 1 |i>0% 3 97%
2 102% 1 100% 10 97%
1 102% 6 100% 6 97%

10 102% 6 100% 34 07
1 102% Beth Steel lat 1 97%
3 103 eat 5s 1926 2 97%
2 103 6, 99% 2 97%
2 1"2% 1 99% 25 97%
1 102% 1 90% 1 97%

2 Beth Steal ref J, J*!*4. »... JIM irw'i / J « V15...... .102% / "

«,,, Cites A Ohio
A Tr'.o..- Ecth Stl 3a 36 «v 4Via 1930

1. .^m%I J:;;;;;; ggft
An Tel tr Tel f J J 1 88%

elf 5s 1948 J I 2 88%8.. 09% ?, jjl 8 89
" 99%I PraUett Cop M ? jjL'v
2 S)7; Clt tla 19.11 £E*3 5:.,% 1 100 i! *J>i Wi|l 2 99% .2 J" *

l!;;;;:! 2,H|Bcoirri 1943
V CheaOhio*

5 09% co" M 1H4? gen 4%s 11192

l"::::: oe^f|BklnEdleonOu ^ 97*3..!..!! 99%l 7 A 1948 Cht' A Alton

1 99% B
' ®oieonCo »* ><

Am T*i *

a Tti 6;1! l93« I::::::: 8*
clt. 4s 1929 nvV* Ra'tJcnCa 4 ®®
1 91% -i d' 1<T?0 0 2 53%
2 92% 7? D 1840_. 2 88
4 92% } J,^,, 10 32%
23 92?! 19:1

p, chVA Ai."m
592 ~ Hi' ref 3s 1949

Am "Writ l ap J** 2!!!!'.'.! 34%
V.7:!*. «** ^rtlfieite. J;;"";
1i!I 86 1J 9A Chl'' Bur' A

'
y

Ann Arbor ??.. 5s 1971
lit 4a 1995 'V J101%S::"::: oT% J;;;:;;:}®'*

Armour A Co Chi Bur A y
lat 4%s 1939 p sen 4a 1958
1 91 19 8
1 91% ' g* 1 89%
6 81 10!.!!!!l 88% 1

Ateh T A 3 Fe 7 88% Chi A Bast 111
gen 4a 1P95 10 88% 89 19®1
3 89% Bklyn Rap Tr ? 88%
2 89% 4, 2002 1 83%
11 89% 3 «3 1 83%
1 89% Bklyn Un Rlo» ' ! J®!'0 8.1% ]at 5s 1930 ,® 83' 4

18 89 5 gg II 83%
8 89 *«imped Ch Gaa L, A C2 88% p 88 let 5« 1937
2? J?"' ®ht Roelt A P '," \ 9T*
ii::::::: 8mJ ;r4H,1w37 49

'1S3,J "I! { Pit
Ateh T A K Be ?i? J|" ii'.'.'.'.'.'.'. 31(5
cv 4a 1955 fl 32

10 84 8 Chi Mil A Puget

Acrvh 4T. *,960^ Bmh'iir wi 8?u"" 49 '.ft
10 1,1 « ,8fl0 1 i\t

Ateh t a 8 f? 8 w I::::::: TIS
£V*4%? 1062 2"Chl ¥U*,8' ''

\ y;;; c?lf<3s" »*.!.?. ttjaAi^?t c*n*A* '^°»h i :::' '

Atl Coast Line 5 J J,,-* 2 77%LAN 4. 32 { ®h 10...7...
1 82% 2 *. } 13,1 Chl Mil A St I'
' J2* Canada North *pn 4'.i9 1989
8"_V «'is 1346 ' 86%
ViT ltl'U

rl" ' 21 ,'1 0,11 M» * Ml »'IMSl. 36% J {'». r.v 4'49 1932
:m%! i ::: !Ul<I I i.Wl

Atlanta Br,* ,1I;,
R BOV C"M ''atlno 1

? peri,etiuft 5fci Sui j in,'ft »! »* 2 2 5 fi ?-*u7 wh ,6:::;:;; 88
Bnlttfnorn * O 1 81Vt » T2u
lit 41 194« 4 1TjtJ6 CfcnMa South Chi Mil * m P
ft *."« con A Si U iicb 4» in.it
S 84 1 ..loo 10 A4U
» 84 1 9*JH U 8

"
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CK EXCHANGE
DBER 16, 1922.
1922. 1921. 1920.
,425.000 114.287.000 >13,271,000
,062,000 2,562,865,000 3,626,277,000
IERTY BONDS.

Net
Open. High. Low. Last. Chge.
100.68 100.84 100.68 100.84 + .18
100.56 100.62 100.52 100.64 +.28
99.30 99.30 99.30 99 30 ..70

)
132-47) 99.90 99.70 99.34 99.34 ..56
eg.... 99.20 99.20 99.20 99.20 ..20
>27-43) 99.80 99.80 99.18 99.18 ..70
S 99.70 99.70 99.70 99.70

99.86 99.86 99.26 99.30 ..56
99.64 99.64 99.06 99.06 ..70

27-42).101.00 101.00 101.00 101.00 ..50
-38)... 99.80 99.80 99.14 99.14 ..72

99.56 99.56 99.50 99.50 ..26
22-23).100.30 100.30 100.16 100.20 ..03
S 100.00 100.00 100.00 100.00 ..04
22-23).100.08 100.12 100.02 100.02 ..10
r 100.02 100.02 100.00 100.00 ..04

IGN.
Cuba 4V4a 1949 Jap 1st 4',is 25 Kio do Janeiro

2 ni'a i y;i »(;iu into
Dutch JUasllinl 5 95!* 1 POVa
40-yr 6s 1962 2>i 92j. 1 BO*
lcccip.tt Japan 2d 4a 51 r> 09
2 Olli .". SOU 9 O'J'.i
5....... 01*/, 3 SU-U 2 09!*
5 OK'. 5 SuV» 4 09

04* - 7 097,
0 94* -9 89* Rio ilt; Janeiro.
ti 04* 20 807% M j917 efts'
9. 9-»74 IT 807, i 90*
1 94?k 1 80(i 4 s»j*
2 947% 1 S'»7, « 9074
1 9474 JO "OVj 2 9974
J 01* 1 V974 i 99!,
1 94*. Lyons Ge 1094 5 9J*

lo 0474 ? £r. - 907%
1 94* J"*,v," I. .;1 Rio Grande do
0 0474 MarseUIesGs J4K fcUi S3 jgn;
20 05 J 81 la 1 10074
5 95 1 81* n 1UO
1 05 3 II * San Paulo City

French 8s wo ;;;;; M,,
». i«w

,01V4
»:::::::Ioi% M'ToISJ^10
1 .... 10174 ® I"1'* 1 10114i Joo* 4 Da^ 10 101
u::..:::ioi* bo«d?,. % ;®;t,11017* >'1 Vj 2 1017%
f 191 Mexico 4s 105-1 Seine is 1042
i.191 - 40 - as
2.* 101 J -JO'; 2 »7%
2 10074 1 4® - ®TH
] 101 4 oJJijSolssona Gs 3d
4 101 Montevideo 1 7874

1 0 10074 ^1,4 3 MjS1 10074 - 93 Sweden C» 39
1.......101 Netherlands - '9a,/*
1 10074 «H 1072 5 103*
3 101 receipts 5 10374
1 10074 1 95 10 10374
2 10074 1 05 6 103

1 1 1U074 4 9474 0 lu3*
French 7748 41 Sl£jsivto,'si" rm4
Z9} 15 94*1 3 . ...12174

t oL 25 on* 2 ml*? hlj* 5 9474 1 121H.
10774 - 91'* 22 1217,

1 97* Norway 8s 40 7 J* j"1
*2 .. HTVt 11 11.1 l-1 *

.4::. : "j 4.::::::1.3 «*if70774 1 11274 I307 « 11274 l";.y <«
0

. . 97H 2 313 Un Kingdom
d0774 14 1 1274, -,V 51/48 lut?0197 1 11274 fi |H2U4 97* 2 1127, - JWK1 07 28 11274 | |1 07H 3 112 1 108>4

3 07 1 11274 Un Kingdom
1 9714 3 112 r.74s 1037

307 2 11274 2 10374
10 97 Porto Alogro G....;..1U3*
1 9t)T4 8« 19G1 6 1087%
0...S7.. 9«* 1 100 1 10874
1 00* 1 101 0 10374
1 97 Prague 774« 32 15 10374

Italy G7ia 1025 certificates J 10374
0 90 1 82 1 103*

Jap 2d 474s 23 Queensland Uruguay Hs 4G
7 92 74 Gs 1917 2 107
3 02*4 4 103 2 107
3 92* 10 103 Zurich 8s 1945
l..«7... 9274 1 102* 1 11374
1 9274 4 102* 2 11374

giii/i

Chi Mil & fit P Columbia Gas Duquesne Rgt
ref 4%s 2014 A El 1st 3s 27 1st tis 104,i
> 671» 0, 06Vi 4 10314
1 0114 1 «*>% 10 104
J 07'4 stamped ,3 l(%
2 07'- 8 "Oik 2 104

Clit Mil A St 1' 3 IMS East Cuba Sug
gen is 19S9 Commonwlth 7%s 1037
>, 70 I'wr 0« 1917 2 too
2 70 « 02 « 100%

Clii Mil & St P - 02 1 jOdV4
gold 4a 192.7 2 02 Elgin Jol & E
«... . 8314 8 02 6s 1941
a!! I! 83% 1 02 25 100'i

11 s;jsi Compauiii Empire G & ! '

id 8.31* Az Baragua 13-> r 714s 3'
1 k:u4 ?V4s 1937 certificate
5 Sok 0 99-7, 7 94%

Chi Mil & St 1*iCfi"lp1o,r,a'> Ut' 4..;.... 94%
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TheseBonds having been sold, this advertisemi

$18,000,

Kingdom of
Thirty Year 6% Sinking Fun

Dated October 16, 1922

Not Redeemable fo

Interest payable April 15 and October 15. Coupon bonds in dene
Principal'and interest payable in New York City in United S
and fineness at The National City Bank of New York, the
% any present or future Norwegian taxes, in time of war a

nationality of the

SINKING FUND SUFFICIENT TO RETIRE ENTIRE

Norway agrees to redeem the entire loan thi
the first payment to be made on April 15,1
thereafter, until the maturity date of the lc
the Sinking Fund shall be cancelled. Ex
bonds are redeemable only as a whole, but i
on any interest date thereafter at 100 and i

These bonds are direct obligations of the King
in Ihe future it shall sell, offer for public subscr
bonds or loan secured by any lien on any reven
of this loan shall be secured equally and ratably
The high credit position of the nation, justified b
people in meeting their obligations, is evidenced

From 1886, the date of the earliest esternal lo
of the war, the net cost to the government of il

During the eight years immediately preceding tl
listed in London was 3.77%, and the three loans

The average yield of 11 issues quoted Septemb*
The five Norwegian Government loans listed c

quoted on October 3, 1922, to feturn an average

The proceeds of this loan will be used for repayr
6% bonds due February 1, 1923, for constructs
telegraph and telephone facilities and for the c

We offer these bonds if, as and when issued and received
in temporary form is expected on or

*

Price 100 and

J. P. Morgan & Co.
Harris, Forbes & Co. G
Lee, Higginson & Co.

Halsey, Stuarl
Incorporate

/

The information container! heroin has heen nt*a
statements and statistics. While we do not gua

: ,'V- - ;
' "

NEW ISSUE

IExempt from all Federa
I v

$2,300,0
i

State of Nortl
4^2% School

V

Dated January 1, 1922

Principal and semi-annual interest (January 1 and Ji
of the City of New York. Coupon bonds of

as to principal, or both prim

Legal Investment for Savings Ba
New York and ot

i

FINANCIAL STA'

Assessed Valuation, 1921
Total Debt (including this issue)

Population (1920 Censu

MATURITIES AN1

$115,000 annually January 1, 1927 ta

115,000 annually January 1, 1937 to

Legal Opinion of Chester B. liasslii

First National Bank Be
New Yerk

Kissel, Kinnicutt & Co. B. J. Van I

Eldredge & Co.

1

f s

i V" J ...?nt

appear» as a matter of record only.

000 .

Norway
d External Gold Bonds

Due October 15, 1952
r Ten Years

>mination of ?1,000, reglsterable as to principal only.
States gold coin of the present standard of weight
Fiscal Agent of the loan, without deduction for
s well as in time of peace, irrespective of the
holder. ' k

*

ISSUE DURING FINAL TWENTY YEARS.

rough a cumulative Sinking Fund,
933, and payments semi-annually
>an. All bonds redeemed through
cept for Sinking Fund purposes,
not in part, on October 15,1932, or
nterest.

jdom of Norway, which agrees that if
Lption or in any manner dispose of any
ue or asset of the Kingdom, the service
with such bonds or loan.

y the excellent record of the Norwegian
L by the following:
an now outstanding, to the outbreak
;s loans ranged from 3.10% to 4.11%.

e

le war, the average yield of four loans
listed in Paris 3.66%,
sr 26, 1922, in Christiania was 4.37%.

>

in the London Stock Exchange were

yield of only 5.65%. x

nent of $5,000,000 Kingdom of Norway
n and extension of government railway,
levelopment of hydro-electric power.

by us, subject to approval of counsel. Delivery
about October 25, 1922.

interest.

The National City Company
uaranty Company of New York

Dillon, Read & Co.
t & Co. '

d

Inert, partly by cable, from official ,

rnntee tee believe it to be correct.
'

v t. ..... .
. f

t

t >

/ Income Taxtt

00

ti Carolina
Bonds

Due shown below
\

%

ily 1) payable at the National Park Bank,
$1,000 denomination, registrable
cipal and interest.

inks and Trust Funds in
her States

rEMENT

....... $2,579,075,600
. ........ 45,033,100

is) 2,559,123

3 PRICES
* 1936 inclusive to yield 4.30%
i 1946 inclusive to yield 4.25%

I
h, Esq., New York City >

inkers Trust Company
New York ,

ngen & Co. Redmond & Co.

Hornblower & Weeks

(


